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1. CONSOLIDATED BUSINESS RESULTS FOR THE FISCAL YEAR ENDED MARCH 2008 (April 1, 2007 to March 31, 2008) 
 
(1) Consolidated Operating Results 

Net sales Operating income Ordinary income Net income  
Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen % 

FY ended March, 2008 202,296  5.0 14,894 0.6 13,279  (9.7) 9,308 (9.1)
FY ended March, 2007 192,722  6.9 14,798 8.7 14,700  8.4  10,238 13.6 

 

Net income per share Net income per share
(diluted) 

Ratio of net income
to equity 

Ratio of ordinary 
income to assets 

Ratio of net income
to net sales  

Yen Yen % % % 

FY ended March 2008 123.15  123.12 8.0 6.6  7.4 
FY ended March 2007 135.44  135.42 9.5 7.7  7.7 

(Reference) Equity in net income of equity-method affiliates: FY ended March 2008: None        FY ended March 2007: None 
 
(2) Consolidated Financial Position 

Total assets Net assets Equity ratio Net assets per share  
Millions of Yen Millions of Yen ％ Yen 

As of March 31, 2008 204,851 121,634 59.0  1,598.30 
As of March 31, 2007 198,525 113,396 56.7  1,489.87 

(Reference) Stockholders' equity:  Fiscal year ended March 2008: 120,814 million yen   Fiscal year ended March 2007: 112,619 million yen  
 
(3) Consolidated Cash Flows 

Cash flow from  
operating activities 

Cash flow from  
investing activities 

Cash flow from  
financing activities 

Cash and cash equivalents 
at end of period 

 

Millions of Yen Millions of Yen Millions of Yen Millions of Yen 
FY ended March 2008 17,739 (15,071) (768) 17,314 
FY ended March 2007 13,733 (12,200) (67) 15,549 

 
2. DIVIDENDS 
 

Cash dividends per share 

First half Second half Total 

Total cash dividend 
amount 

(Full-fiscal year) 

Payout ratio 
(Consolidated) 

Dividend on  
equity ratio 

(Consolidated) 

 

Yen Yen Yen Millions of Yen % % 
FY ended March 2007 8.00  10.00 18.00 1,360 13.3  1.3 
FY ended March 2008 12.00  12.00 24.00 1,814 19.5  1.6 
FY ending March 2009 
(Forecast) 15.00  15.00 30.00 20.2  

 
3. FORCAST OF CONSOLIDATED RESULTS FOR THE FISCAL YEAR ENDING MARCH 2009 (April 1, 2008 to Match 31, 2009) 

 
(percentages are year-on-year increase or decrease) 

Net sales Operating income Ordinary income Net income Net income per share 
 Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen 

Six months ending 
September 2008 103,100 7.8 7,100 2.0 6,900 0.4 5,100 3.4 67.45
FY ending March 2009 212,000 4.8  15,700 5.4 15,000 13.0 11,200  20.3 148.15 
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4. OTHERS 
 
(1) During the fiscal period, the following changes in status to the main subsidiary companies occurred (changes in status of subsidiary 
companies accompanying changes in consolidated range): None 
(2) Changes in accounting principles, procedures and disclosure methods on creation of the consolidated financial statements (changes to 
fundamental items used to create the consolidated financial statements): 

(a) There were changes accompanying revisions in accounting standards and related matters 
(b) There were no changes other than (a) 

(3) Number of outstanding shares (common stock):   
(a) Number of outstanding shares at period-end (including treasury stock) 

FY ended March 2008: 76,564,240 shares     FY ended March 2007: 76,564,240 shares 
(b) Number of treasury stocks at period-end: 

FY ended March 2008: 975,244 shares     FY ended March 2007: 973,631 shares 
(Note) Please refer to page 10, ‘Per share information,’ for the number of shares used as the basis for earnings per share (consolidated) calculations 
 
 
(Reference) Overview of the Nonconsolidated Results 
 
1. NONCONSOLIDATED BUSINESS RESULTS FOR THE FISCAL YEAR ENDED MARCH 2008 (April 1, 2008 to March 31, 2008) 
 
(1) Nonconsolidated Operating Results 

Net sales Operating income Ordinary income Net income  
Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen % 

FY ended March, 2008 172,149  0.5 7,336 (19.3) 7,563  (23.1) 4,578 (27.6)
FY ended March, 2007 171,279  3.6 9,094 (7.7) 9,839  0.3  6,328 24.7 

 
Net income per share Net income per share 

(diluted) 
 

Yen Yen 
FY ended March, 2008 60.57 60.56 
FY ended March, 2007 83.71 83.70 

 
(2) Nonconsolidated Financial Position 

Total assets Net assets Equity ratio Net assets per share  
Millions of Yen Millions of Yen ％ Yen 

As of March 31, 2008 179,915 101,042 56.1  1,336.11 
As of March 31, 2007 178,409 98,510 55.2  1,302.82 

(Reference) Shareholders equity: FY ended March 2008: 100,995 million yen         FY ended March 2007: 98,480 million yen  
 
 
*Explanation relating to the appropriate use of forecasts of business results and other items of note 

 
Projections are based on assumptions regarding economic conditions, market trends, and plans as of the date of these materials. Actual 

results may differ from projections due to a variety of reasons. 


