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1. CONSOLIDATED RESULTS FOR THEINTERIM PERIOD ENDED SEPTEMBER 2007 (April 1, 2007 to September 30, 2007)

(1) Consolidated Operating Results

Net sales Operating income Ordinary income Net income
Millions of Yen % Millions of Yen % Millions of Yen % Millionsof Yen %
Six months ended September 2007 95,605 (1.6) 6,958 (10.3) 6,869 (8.1) 4,930 (5.2)
Six months ended September 2006 97,170 12.9 7,759 24.1 7,475 18.9 5,198 28.8
FY ended March 2007 192,722 - 14,798 - 14,700 - 10,238 -

Net income per share

Net income per share

(diluted)

Yen Yen
Six months ended September 2007 6522 65.21
Six months ended September 2006 68.77 68.76
FY ended March 2007 135.44 135.42

(Notes) Equity in net income of equity-method affiliates: Interim period ended September 2007: None Interim period ended September 2006: None
Fiscal year ended March 2007: None

(2) Consolidated Financial Position

Total assets Net assets Equity ratio Net assets per share
Millions of Yen Millions of Yen % Yen
Six months ended September 2007 203,871 119,228 58.1 1,566.50
Six months ended September 2006 197,716 108,192 54.4 1,421.74
FY ended March 2007 198,525 113,396 56.7 1,489.87

(Reference) Stockholders' equity: Interim period ended September 2007: 118,411 millionyen Interim period ended September 2006: 107,472 million yen
Fiscal year ended March 2007: 112,619 million yen

3) Consolidated Cash Flows

Cash flow Cash flow Cash flow Cashand cash equivalents
from operating activities from investing activities | from financing activities atend of period
Millions of Yen Millions of Yen Millions of Yen Millions of Yen
Six months ended September 2007 11,259 (6,151) (2,470) 18,709
Six months ended September 2006 6,678 (5,411) (1,069) 14,105
FY ended March 2007 13,733 (12,200) (67) 15,549
2.DIVIDENDS
Cash dividends per share
First half Second half Total
Yen Yen Yen
Fiscal year ended March 2007 8.00 10.00 18.00
Fiscal year ending March 2008 12.00 24.00
Fiscal year ending March 2008 (Forecast) 12.00 ’

3. FORECAST OF CONSOLID ATED RESULTS FOR THE FISCAL YEAR ENDING MARCH 2008 (April 1,2007 to March 31, 2008)

(percentages are year-on-year increases or decreases)

Net sales Operating income Ordinary income Net income Net income per share
Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen % Yen
FY ending March 2008 204,000 5.9 15,600 54 15,200 34 10,500 2.6 138.90




4. OTHERS

(1) During the fiscal period, the following changes in status to the main subsidiary companies occurred (changes in status of subsidiary

companies accompanying changes in consolidated range): None

(2) Changes in the standards, procedures, and presentation of accounting treatment for preparation of interim consolidated financial

statements (changes to fundamental items used to create the consolidated financial statements):
(a) There were changes accompanying revisions in accounting standards and related matters
(b) There were no changes other than (a)

(3) Number of shares outstanding (common stock):
(a) Number of outstanding shares at period-end (including treasury stock)

Interim period ended September 2007: 76,564,240 shares

Fiscal year ended March 2007: 76,564,240 shares
(b) Number of treasury stocks at period-end:

Interim period ended September 2007: 974,538 shares

Fiscal year ended March 2007: 973,631 shares
(Note) Regarding the number of shares used as the basis for calculating consolidated net income per share for the interim period under

review, please see “Per Share Information” on page 11.

(Reference) Overview of the Nonconsolidated Results

Interim period ended September 2006: 76,564,240 shares

Interim period ended September 2006: 972,290 shares

1. NONCONSOLIDATED BUSINESS RESULTS FOR THE THREE MONTHS ENDED JUNE 2007 (April 1, 2007 to June 30, 2007)

(1) Nonconsolidated Operating Results

Net sales Operating income Ordinary income Net income
Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen %
Six months ended September 2007 81,046 6.1) 2,969 (40.7) 3,958 (24.0) 2,815 (15.7)
Six months ended September 2006 86,268 8.0 5,004 6.4 5,208 6.5 3,341 60.3
FY ended March 2007 171,279 - 9,094 - 9,839 - 6,328 -
Net income per share
Yen
Six months ended September 2007 3725
Six months ended September 2006 4421
FY ended March 2007 83.71
(2) Nonconsolidated Financial Position
Total assets Net assets Equity ratio Net assets per share
Millions of Yen Millions of Yen % Yen

Six months ended September 2007 179,834 100,469 55.8 1,328.51
Six months ended September 2006 181,491 96,325 53.1 1,273.89
FY ended March 2007 178,409 98,510 55.2 1,302.82

(Reference) Stockholders' equity: Interim period ended September 2007: 100,421 million yen Interim period ended September 2006: 96,296 million yen
Fiscal year ended March 2007: 98,480 million yen

2. FORECAST OF CONSOLIDATED RESULTS FOR THE FISCAL YEAR ENDING MARCH 2008 (April 1,2007 to March 31, 2008)
(percentages are year-on-year increases or decreases)

Net sales Operating income Ordinary income Net income Net income per share
Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen % Yen
FY ending March 2008 173,000 | 1.0 8,200 | (9.8) 9400 | (4.5) 6,000 | (5.2) 79.30

* Explanation relating to the appropriate use of forecastsof business resultsand other items of note
This document contains revised forecasts for nonconsolidated business results for the fiscal year ending March 2008.
Business results forecasts included in this document were prepared based on assumptions as of the date of release of this document regarding such factors as
the economic situation, market trends, and plans. Due to a variety of future factors, actual business results may differ from those forecasts.



INTERIM CONSOLIDATED FINANCIAL STATEMENTS

(1) Interim Consolidated Balance Sheets

(Unit: millions of yen)

September 30, 2006 September 30, 2007 March31, 2007
Amount % of total Amount % of total Amount % of total
Assets
Current assets 117,971 59.7 119,902 58.8 117,530 59.2
Cash and cash equivalents 15,074 18,768 15,784
Trade notes and accounts receivable 72,096 67,610 70,537
Marketable securities 672 674 673
Inventories 26,437 27,431 26,115
Deferred tax assets 1,446 1,747 1,476
Other 2,352 3,760 3,023
Allowance for doubtful accounts (109) (90) (80)
Non-current assets 79,744 40.3 83,968 41.2 80,994 40.8
Property, plant and equipment 67,253 34.0 72,138 35.4 68,376 345
Buildings and structures 21,973 24,005 21,956
Machllnery, equipment and 29.987 31389 31,622
vehicles
Land 8,043 8,180 8,044
Construction in progress 5,261 6,326 4,801
Other 1,987 2,235 1,952
Intangible assets 390 0.2 427 0.2 421 0.2
Goodwill 146 114 130
Other intangible assets 243 313 290
Investments and other assets 12,100 6.1 11,402 5.6 12,196 6.1
Deferred tax assets 6,340 6,156 6,550
Other 5,923 5,417 5,801
Allowance for doubtful accounts (164) (171) (155)
Total assets 197,716 100.0 203,871 100.0 198,525 100.0
Liabilities
Current liabilities 71,420 36.1 68,124 33.4 67,950 34.2
Trade notes and accounts payable 56,288 51,118 53,454
Short-term borrowings 913 935 2,603
Accrued income taxes 2,034 1,754 2,074
Other 12,184 14,317 9,816
Long-term liabilities 18,102 9.2 16,517 8.1 17,178 8.7
Long-term debt 304 253 280
Accrued retirement allowances 17,475 15,946 16,601
Accrued retirement benefits for
21 - 23
officers
Other 301 317 273
Total liabilities 89,523 453 84,642 41.5 85,128 42.9
Net Assets
Shareholders' equity 106,166 53.7 115,090 56.5 110,712 55.7
Common stock 23,201 23,201 23,201
Capital surplus 26,818 26,818 26,818
Retained earnings 57,176 66,106 61,726
Treasury stock (1,030) (1,035) (1,033)
Valuation and translation adjustments 1,305 0.7 3,321 1.6 1,907 1.0
Net unrﬁ:{lhzed holding gain on 383 576 689
securities
Forel_gn currency translation 422 2,744 1217
adjustment
Share warrant 29 0.0 47 0.0 29 0.0
Minority interests 690 0.3 770 0.4 747 0.4
Total net assets 108,192 54.7 119,228 58.5 113,396 57.1
Total liabilities and net assets 197,716 100.0 203,871 100.0 198,525 100.0




(2) Interim Consolidated Statements of Income
(Unit: millions of yen)

6 months ended Sep. 30,2006 | 6 months ended Sep. 30, 2007 FY ended March 31, 2007
Amount % of total Amount % of total Amount % of total
Net sales 97,170 100.0 95,605 100.0 192,722 100.0
Cost of sales 76,698 78.9 75,098 78.5 152,282 79.0
Gross profit 20,471 21.1 20,507 21.5 40,440 21.0
Selling, general and administrative 12,712 131 13,548 142 25,642 133
expenses
Operating income 7,759 8.0 6,958 7.3 14,798 7.7
Non-operating income 405 0.4 314 0.3 1,061 0.5
Interest income 51 84 146
Dividend income 91 76 227
Foreign exchange gain 130 - 263
Other 131 154 424
Non-operating expenses 689 0.7 403 0.4 1,159 0.6
Interest expenses 39 45 92
Loss on currency exchange - 42 -
Other 650 316 1,067
Ordinary income 7,475 7.7 6,869 7.2 14,700 7.6
Extraordinary income 67 0.1 50 0.0 123 0.1
Gain on sale of property and equipment - 50 -
Subsidies 67 - 80
Gain on sale of fixed assets - - 29
Reversal from allowance for bad debts - - 13
Extraordinary loss - - - - 524 0.3
Loss on delay of operations - - 488
Special retirement allowance - - 25
Loss on revaluation/redemption of
o - - 10
membership rights
Income before income taxes 7,542 7.8 6,919 7.2 14,298 7.4
Income taxes 1,959 2.0 1,699 1.8 3,803 2.0
Deferred income taxes 358 0.4 277 0.2 180 0.1
Minority interests 27 0.1 12 0.0 76 0.0
Net income 5,198 5.3 4,930 5.2 10,238 5.3




(3) Quarterly Consolidated Statements of Changes in Net Assets

For the six months ended September 2006 (April 1, 2006, to September 30, 2006)

(Unit: millions of yen)

Shareholders' Equity

Retained Total
Common stock | Capital surplus . Treasury stock shareholders'
earnings :
equity
Balance at March 31, 2006 23,201 26,818 52,723 (1,027) 101,715
Changes in first half
Dividends from surplus* (680) (680)
Bonuses to directors* (65) (65)
Net income for first half 5,198 5,198
Purchase of treasury stock 3) (3)
Disposal of treasury stock 0 0 0
Changes in items other than
shareholders' equity in first half
(net)
Total changes in first quarter - 0 4,452 2) 4,450
Balance at June 30, 2006 23,201 26,818 57,176 (1,030) 106,166
Valuation and translation adjustments
Net Foreign Total Share Minority Total
unrealized currency valuation and warrant interests net assets
holding gain translation translation
on securities adjustment adjustments
Balance at March 31, 2006 1,606 369 1,975 - 670 104,362
Changes in first quarter
Dividends from surplus * (680)
Bonuses to directors * (65)
Net income for first half 5,198
Purchase of treasury stock 3)
Disposal of treasury stock 0
Changes in items other than
shareholders' equity in first half (722) 53 (669) 29 20 (620)
(net)
Total changes in first quarter (722) 53 (669) 29 20 3,830
Balance at June 30, 2006 883 422 1,305 29 690 108,192

* Allocated at the ordinary general meeting of stockholders held in June, 2006.




For the six months ended September 2007 (April 1, 2007, to September 30, 2007)

(Unit: millions of yen)

Shareholders' Equity

. Retained Total
Common stock | Capital surplus . Treasury stock shareholders'
earnings :
equity
Balance at March 31, 2007 23,201 26,818 61,726 (1,033) 110,712
Changes in first half
Dividends from surplus (755) (755)
Net income for first half 4,930 4,930
Purchase of treasury stock 2) 2
Disposal of treasury stock 0 0 0
Increase in surplus due to addition
of consolidated subsidiary 203 205
Changes in items other than
shareholders' equity in first half
(net)
Total changes in first quarter - 0 4,379 2) 4,377
Balance at June 30, 2007 23,201 26,818 66,106 (1,035) 115,090
Valuation and translation adjustments
Net Foreign Total Share Minority Total
unrealized currency valuation and warrant interests net assets
holding gain translation translation
on securities adjustment adjustments
Balance at March 31, 2007 689 1,217 1,907 29 747 113,396
Changes in first quarter
Dividends from surplus (755)
Net income for first half 4,930
Purchase of treasury stock 2
Disposal of treasury stock 0
Increase in surplus due to addition 205
of consolidated subsidiary
Changes in items other than
shareholders' equity in first half (112) 1,526 1,413 18 22 1,454
(net)
Total changes in first quarter (112) 1,526 1,413 18 22 5,832
Balance at June 30, 2007 576 2,744 3,321 47 770 119,228




For the fiscal year ended March 2007 (April 1, 2006, to March 31, 2007)

(Unit: millions of yen)

Shareholders' Equity

. Retained Total
Common stock | Capital surplus . Treasury stock shareholders'
earnings :
equity
Balance at March 31, 2006 23,201 26,818 52,723 (1,027) 101,715
Changes during FY under review
Dividends from surplus * (680) (680)
Dividends from surplus (604) (604)
Bonuses to directors * (65) (65)
Net income 10,238 10,238
Purchase of treasury stock (6) 6)
Disposal of treasury stock 0 0 0
Increase in retaining earnings due
to application of U.S accounting 58 58
standards
Increase in retaining earnings
accompanying changes in 93 93
accounting currency units for
overseas subsidiaries
Employee Welfare Fund 37 (37
Changes in items other than
shareholders' equity in first half
(net)
Total changes in first quarter - 0 9,002 (6) 8,996
Balance at June 30, 2007 23,201 26,818 61,726 (1,033) 110,712
Valuation and translation adjustments
Net Foreign Total Share Minority Total
unrealized currency valuation and warrant interests net assets
holding gain translation translation
on securities adjustment adjustments
Balance at March 31, 2007 1,606 369 1,975 - 670 104,362
Changes in first quarter
Dividends from surplus * (680)
Dividends from surplus (604)
Bonuses to directors * (65)
Net income 10,238
Purchase of treasury stock (6)
Disposal of treasury stock 0
Increase in retaining earnings due
to application of U.S accounting 58
standards
Increase in retaining earnings
accompanying changes in 93
accounting currency units for
overseas subsidiaries
Employee Welfare Fund 37
Changes in items other than
shareholders' equity in first half 916) 848 (67) 29 76 38
(net)
Total changes in first quarter 916) 848 (67) 29 76 9,034
Balance at June 30, 2007 689 1,217 1,907 29 747 113,396

* Allocated at the ordinary general meeting of stockholders held in June, 2006.




(4) Consolidated Statement of Cash Flows

(Unit: millions of yen)

Six months ended
September 30, 2006

Six months ended
September 30, 2007

FY ended March, 2007

Cash flows from operating activities:

Income before income taxes 7,542 6,919 14,298
Depreciation and amortization 3,571 4,139 7,700
Amortization of goodwill 16 16 32
Change in accrued pension and severance costs (784) (659) (1,662)
Change in allowance for doubtful accounts 30 24 (79)
Interest and dividend income (143) (159) (373)
Interest expense 39 45 92
Gain on sales of property, plant and equipment (22) 2) (43)
Loss on disposal of property, plant and equipment 445 124 643
Change in trade notes and accounts receivable (8,736) 3,466 (7,075)
Change in inventories (2,428) (1,083) (1,950)
Change in trade notes and accounts payable 10,808 (1,054) 7,820
Gain on sales of investment securities - (50) -
Loss on revaluation of membership rights 0 - -
Loss on revaluation/redemption of membership ) ) 10
rights
Other (1,174) 1,462 (1,704)
Subtotal 9,104 13,188 17,709
Interest and dividend income 145 161 307
Interest expense 41) (54) (64)
Income taxes (2,529) (2,035) (4,218)
Cash flows from operating activities 6,678 11,259 13,733
Cash flows from investing activities:
Deposits to time deposits (1,624) (716) (1,235)
Proceeds from withdrawal from time deposit 704 933 1,048
Proceeds from sales of marketable securities 35 - 35
Purchases of property, plant and equipment (4,459) (6,668) (11,646)
Prqceeds from sales of property, plant and 44 34 36
equipment
Purchases of investment securities (69) (162) (71)
Proceeds from sales of investment securities - 550 0
Payments for purchase of shares or additional
investment in unconsolidated subsidiaries or - (60) (239)
affiliates
Payments for loans ) ) (58)
Proceeds from collection of loans receivable 12 9 24
Other (50) (53) (144)
Cash flows from investing activities (5,411) (6,151) (12,200)
Cash flows from financing activities:
Change in short-term borrowings (394) (1,712) 1,222
Cash dividends paid (670) (753) (1,283)
Payment for acquisition of treasury stock 3) 2) (6)
Other 0) €)) 0)
Cash flows from financing activities (1,069) (2,470) 67)
Effect.of exchange rate changes on cash and cash 142 331 318
equivalents
Increase (decrease) in cash and cash equivalents 340 2,969 1,784
Cash and cash equivalents at beginning of year 13,765 15,549 13,765
Increase in cash and cash equivalents resulting ) 189 )
from initial consolidation of subsidiaries
Cash and cash equivalents at end of year 14,105 18,709 15,549




(5) Segment Information

Business Segment Information

Six months ended September 30, 2006

(Unit: millions of yen)

Pressure
Sensitive Eliminations & .
Adhesive Paper Related Total Corporate Consolidated
Related
L. Net sales
(1) Net sales to outside customers 73,051 24,119 97,170 - 97,170
(2) Intersegment sales and transfers 3 5,132 5,136 (5,136) -
Total 73,054 29,251 102,306 (5,136) 97,170
Operating expenses 67,346 27,196 94,543 (5,132) 89,410
Operating income 5,707 2,055 7,763 (3) 7,759
Six months ended September 30, 2007
(Unit: millions of yen)
Pressure
Sensitive Eliminations & .
Adhesive Paper Related Total Corporate Consolidated
Related
I. Net sales
(1) Net sales to outside customers 71,458 24,147 95,605 - 95,605
(2) Intersegment sales and transfers 7 6,401 6,409 (6,409) -
Total 71,466 30,548 102,015 (6,409) 95,605
Operating expenses 66,318 28,745 95,063 (6,416) 88,647
Operating income 5,148 1,803 6,952 6 6,958
Fiscal year ended March 31, 2007
(Unit: millions of yen)
Pressure
Sensitive Eliminations & .
Adhesive Paper Related Total Corporate Consolidated
Related
1. Net sales
(1) Net sales to outside customers 143,555 49,166 192,722 - 192,722
(2) Intersegment sales and transfers 6 11,180 11,187 (11,187) -
Total 143,562 60,347 203,910 (11,187) 192,722
Operating expenses 132,901 56,200 189,102 (11,177) 177,924
Operating income 10,661 4,147 14,808 10) 14,798

Notes:

(1) Operations are classified into pressure-sensitive adhesive related and paper related segments in accordance with

product types and characteristics and selling methods.

(2) Principal products for each segment are as follows:
1. Pressure-sensitive adhesive related: pressure-sensitive papers, pressure-sensitive films, semiconductor-related

products and equipment, optical-related products

2. Paper-related: release papers, release films, speciality papers for envelopes




Geographical Segment Information

Six months ended September 30, 2006

(Unit: millions of yen)

Eliminations

Japan Asia Others Total Consolidated
& Corporate
I. Net sales
(1) Net sales to outside customers 84,349 8,295 4,525 97,170 - 97,170
(2) Intersegment sales and transfers 3,706 2,530 519 6,757 (6,757) -
Total 88,056 10,826 5,045 103,927 (6,757) 97,170
Operating expenses 83,113 8,700 4,340 96,155 (6,744) 89,410
Operating income 4,942 2,125 704 7,772 (12) 7,759
Six months ended September 30, 2007
(Unit: millions of yen)
Japan Asia Others Total Eliminations Consolidated
& Corporate
I. Net sales
(1) Net sales to outside customers 76,545 13,393 5,666 95,605 - 95,605
(2) Intersegment sales and transfers 6,319 2,061 491 8,872 (8,872) -
Total 82,865 15,455 6,158 104,478 (8,872) 95,605
Operating expenses 79,918 12,233 5,351 97,503 (8,856) 88,647
Operating income 2,947 3,221 806 6,975 (16) 6,958
Fiscal year ended March 31, 2007
(Unit: millions of yen)
Japan Asia Others Total Eliminations Consolidated
& Corporate
I. Net sales
(1) Net sales to outside customers 165,699 19,217 7,805 192,722 - 192,722
(2) Intersegment sales and transfers 9,287 5,291 849 15,428 (15,428) -
Total 174,986 24,509 8,655 208,151 (15,428) 192,722
Operating expenses 165,948 19,717 7,663 193,329 (15,404) 177,924
Operating income 9,038 4,791 991 14,822 (24) 14,798

Notes:

(1) Country and regional segments are based on geographic proximity.
(2) The main countries and regions included in each segment are as follows:

1. Asia: Korea, China, Taiwan, Singapore, Indonesia, Malaysia

2. Others: United States, Netherlands

-10 -




Per Share Information

Interim period ended
September 30, 2006

Interim period ended
September 30, 2007

Fiscal year ended
March 31, 2007

Yen

Net assets per share
Net income per share
Diluted net income per share

Yen
1,421.74 1,566.50
68.77 65.22
68.76 65.21

Yen
1,489.87
135.44
135.42

Net Assets per Share

Interim period ended
September 30, 2006

Interim period ended
September 30, 2007

Fiscal year ended
March 31, 2007

Total net assets on the interim consolidated balance

share (thousands of shares)

sheets and consolidated balance sheets 108,192 119,228 113,396
(millions of yen)
Net assets applicable to common shares 107.472 118.411 112.619
(millions of yen) ’ ’ ’
Principal components of change (millions of yen)
Subscription warrant 29 47 29
Minority interests 690 770 747
Common shares issued (thousands of shares) 76,564 76,564 76,564
Treasury stock (thousands of shares) 972 974 973
Common shares used in calculating net assets per 75.591 75.589 75.590

Net Income per Share and Diluted Net Income per Share

Interim period ended
September 30, 2006

Interim period ended
September 30, 2007

Fiscal year ended
March 31, 2007

Net income per share

Net income (millions of yen)

5,198

4,930

10,238

Amount not belonging to common stock
(millions of yen)

Net income available to common stockholders
(millions of yen)

5,198

4,930

10,238

Average number of common shares
(thousands of shares)

75,592

75,590

75,591

Diluted net income per share

Adjustment to Net income (millions of yen)
Interest payments

Increase in number of common shares
(thousands of shares)
Equity warrants

10

19

10

Residual securities not included in calculation of
diluted net income per share due to absence of
dilutive effect

* This is a translation of Japanese Kessan Tanshin, a summary of financial statements prepared in accordance with accounting principles
generally accepted in Japan. This translation is prepared and provided for the purpose of the reader’s convenience. All readers are
recommended to refer to the original version in Japanese of the report for complete information.
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